Closing is not the
time-for surprises

It pays for hmna
buyera to be aware of
their rights.
+.

By Andpro Pesouers
EXPRESE-WEWS BUHIEIS WRTER

Getting to the tile com.
pany Lo close o thal drsam
houss shoukd be a good ex-
perlece, Bul For wipes
pared o uyers, i's of
len intimidating and wn
pleagant lnalsad. -

“Rsnally, peopla don’t
know what they're leoking
al" sald Seoll Thomas, jores.
flant of Morlgages Direct,
“What a lol of leolers and
banks will do ks use tha
power of eanodlon.”

Parliculagly by dse case of
first-tine hame buyers, the
cllenl lms o higl emotbonal
slake In the houwse. Tk can
lead him or her to make
cnafly arcors,

“Thon'i lef the power off
einolion cost you benis of

 thousands of dollies over
the Iife of that

L brgkérs and eourlers,

“Thisa are ihe cosls of do-
g business that sloabd
have been factored lnlo (e
origination fee, Thomas said.
Legilimate costs include the
arigialbon, dppraisal and at-
tormey's fees and the Litle in-
AEFAILEE.

Repulalde morlgage and
rigil eslale biakers will see
o I thal clients have &
chanee to see the FIUD 1 the
day before he dosing. They
willl also allend e closing
will ‘the chiand.

“If that deean’l Bappen, Hie
flrsd question a cliant should
have ls, "Where Iz my loan
afllcer — bander ar booker
— and why s this the Mrst
iine 'm looking al (ais?' "

Thamas raquires ull his
Iy officers fo aend thelr
clienis’ closhogs,

"IF woun're nol there, you've
firmd," Thomas sabd, “Be
canse Thal |s when guestbons
come up, M oyou'me going Lo
start B proceas, yon findah
Bt.™

Chie vule of thuash 13 (he
cliesl should med have Lo

bring more {han

L

loan," Thomas - £500 above 1he
skl Mve ariginal gocd [alih
o I tnlking with - aeslimate. Bxcep

" cllents about thelr JH€stioned thons bo-thal
past expariences,  pagny’ (HUD 1 would be where
Themas bas no- * 4 e sales prboe or
bheed umh::.r ulﬁuu- ﬁ"""ﬂ an Lo hmneteham'-
fiooee where [hey : Ik!!'S ANGE Ak
were not properly -'IF l;nmr.' .Hm“_ chunged,
informed, Everybody is By lavs, the

Bonwe do-nod ve
clvie @ ood-Gillh
©ogstimade or o
Truth fn Lending -
form. Bankers and
molgage brakers
mueel gise cliands &
cost eslimate be

niake

Rzzltor

huanan, they

miistakes,”
EILEEN WILLIS

b biryer has
4 hours bo revlew
{he docnnents, If
T oF ghe is sea
ing those docu
vmesits fou dle [irsl
lime al elasing.
fiwe home buyer

fore closing, They
el aleo give them a fed-
aral Truth In Lending form
Uk expdains their rights i'.'.'E
A borrowen

"Theeir feas will be iwice
whal was originally dis-
clased " Thonas sald. “a lol
aof tioses, the avighatlon lee
and processing fees and a
ot of junk Fees dre pul on
thizir closing slalement feat
were ol disclosed In the
gusd falth esthnsie al tha
imfitial appleation, .

“Hokw they gel away wilh
that 15 thay gag "Well, it wag
& good-faill EE"'IIIHII;!.' Fud i
vou'ra reputable, that good-
faith estimate should go
down, nat up™

Ging Martin, a client of
Tiwanas, [oamnd Ner aciial
-uluum; costs below 11m eslf
mate “dus o changss in in-
curapld and (e inlerest
rain,” =ha sl

I was ler second home
purchase, and she described
tlsa closing process as eon-

siderakly bmproved over her

flyal. Thamas even brought
flowears; -

"1t was his way of saying
thanks, and celebraling”
Bartln sald, "“They were
vary exciled for ma,”

Brokers and banks wil
snmethmes low-ball the estl-
make lo ged Lhe customer,
rather than factor in whal
ihay belleve tha true cosis
will be. Thiwgs lo wabch for
an the HUD 1 — the Stale-
ment of cosis — are foes for
Adminisiralion, morigegs

carp get up and
leave. There should be an op-
poriuiy, i the bayer
wishes, 1o have the hoeme
buiyer's atforney review Lhe
doctments. )

"Bl o bl ol conpipan ies
provide the lemder a walver
af dlse 24-vour vole,” Thomas
aaid.

The waiver iz mot (he frsl
document the fonee Ineyer
seas. The firsl docwmaentl
showmn 15 the HUD 1 forn,

“WWhat you ymnl Lo ask,"
enid, Bileen Willis of Heller -
Williams Fealty “is'wheller

“hat 15 the final revision of

the TIEFD 1.

Il o charge looks suspl-,
cious, the renl esiete ngenl .
shotdd ealeh B ve ques-
el masny andd foond s
tnkes,” Willis said, “"Everyloe
dy s buman, (bey male mis-
tales )

Home baryoers connot cover
closing ciels with a personal
chech, [Lmiist be & cashiers
clhidek, bank deall or onay
order. And don’l expect Lo
mdce Inta e haise fimmedl
alely ofler elosing, Willis
waried.

“The funds must be wired
amd in the tille company's
bank befove (he cllenl lakes
possession,” Willis said. "1've
head of people showing up
il e title company with a
trailer powl all Uwedr bebong-
T I the lean dopsn't fumd
Tl I.']E!ﬁ ey tlﬂﬂr nowhers
to o™
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